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JSFB/SEC/2024-25/62 
 
22nd July, 2024 
 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street,   
Mumbai 400001,  
Maharashtra 

National Stock Exchange of India Ltd.  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  
Bandra (East), Mumbai 400051,  
Maharashtra.  

BSE Scrip Codes: 544118, 953148, 958869, 958877 NSE Symbol: JSFB 
 
Dear Sir/ Madam,  
 
Subject: Outcome of the Board Meeting - Financial Results  
 
Ref: Regulations 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
In continuation to our letter dated 04th July, 2024, the Board of Directors of the Bank met today i.e., 22nd July 
2024 and inter-alia approved the unaudited financial results of the Bank for the quarter ended 30th June 
2024.  

Copies of the unaudited financial results along with limited review report is enclosed. The Board Meeting 
commenced at 12:00 noon and concluded at 3.30 p.m.  

You are requested to kindly take the same on your record and oblige. 
 
Thanking you 
 
Yours faithfully, 
For Jana Small Finance Bank Limited 
 
 
 
Lakshmi R. N 
Company Secretary and Compliance Officer 
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In accordance with the requirement of regulation 52(4), we hereby submit the following information for the 
period ended 30th June 2024: 
 

SL No 
As per 

Regulation 
52(4) 

Descriptions 30.06.2024 

1 A Debt-Equity Ratio 1.24 
2 B Debt service coverage ratio NA 
3 C Interest service coverage ratio NA 
4 D Outstanding redeemable preference 

shares (quantity and value) 
The Bank has not issued any Redeemable 

Preference Shares. 
5 E Capital redemption 

reserve/debenture redemption 
reserve 

i. ₹ 0.01 crores (less than ₹ 1 lakh) 
ii. As per Section 71(4) of the Companies Act, 

2013 read with Rule 18(7) of the 
Companies (Share Capital and Debentures), 
Rules, 2014 requirement of creating 
Debenture Redemption Reserve is not 
applicable to the Banking Company. 

6 F Net worth ₹ 3,552.92 crores 
7 G Net profit after tax  ₹ 170.56 crores 
8 H Earnings per share Basic ₹ 16.31 

Diluted ₹ 16.14 
9 I Current ratio NA 

10 J Long term debt to working capital NA 
11 K Bad debts to account receivable 

ratio 
NA 

12 l  Current liability ratio NA 
13 M Total debts to total assets 13.90% 
14 N Debtors turnover NA 
15 O Inventory turnover NA 
16 P Operating margin (%) 26.24% 
17 Q Net profit margin (%) 12.58% 
18 R Sector specific equivalent ratios, 

[As applicable] 
 

  Capital Adequacy Ratio (%)  
(as per Basel-II) 

19.29% 

  NPA Ratios  
      a) Gross NPA 2.62% 
      b) Net NPA 0.99% 
  Return on Assets (Annualized)  2.10% 

 
Pursuant to Regulation 52(6), non-convertible redeemable preference shares are not applicable, as Bank 
has not issued any non-convertible Redeemable Preference Shares. 
 
Pursuant to Regulation 52(7) and 52(7A), the proceeds of non-convertible securities were utilised for the 
purpose for which these proceeds were raised and there were no material deviations in the use of proceeds 
of issue of non-convertible debt securities from the objects stated in the offer document. 
 
The disclosure under Regulation 54 (2) and (3) are not applicable, as Bank has not issued any Secured Non-
convertible Debt Securities. 
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Independent Joint Auditor's Review Report on the Quarterly Unaudited Financial Results of
Jana Small Finance Bank Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

RevielY Report to
The Board ofDirectors
Jana Small Finance Bank Limited

l. We have reviewed the accompanying statement of unaudited financial results of Jana Small
Finance Bank Limited (the "Bank") for the quarter ended June 30,2024 (the "Statement")
attached herewith, being submilted by the Bank pursuant to the requirements of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations"), except for the disclosures relating to Pillar 3 disclosures
as at June 30,2024, including leverage ratio under Basel II Capital Regulations as have been
disclosed on the Bank's website and in respect ofwhich a link has been provided in Note 8 to
the Statement and have not been reviewed by us.

The Bank's Management is responsible for the preparation ofthe Statement in accordance with
the recognition and measurement principles laid down in Accounting Standard 25Jnterim
Financial Reporting ('AS 25') prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder, the relevant provisions of the Banking
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of
India ('RBI') from time to time (the 'RBI Guidelines') and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Bank's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interirn Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assuranc€ as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analltical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanfng Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standard specified under
Section 133 of the Companies Act,20l3 as amended, read with relevant rules issued
thereunder, the RBI Guidelines and other accounting principles generally accepted in India, has

not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains anymaterial misstatement

3.

4.



5.

S.R. Batliboi I Associates LLP
Chartered Accountants

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049WE300004

per Sarvesh Warty
Partner
Membership Number: 121 4 1 |
UDIN: 24 I 2 14 1 1 BK-FR28000
Place of Signature: Bengaluru
Date: JuJy 22,2024
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Batliboi & Purohit
Chartered Accountants

For Batliboi & Purohit
Chartered Accountants
ICAI Firm Registration Number: 101048W

per Janak Mehta
Partner
Membership Numb er: 1 1 697 6
UDIN: 241 16976BKGWTT5503
Place of Signature: Bengaluru
Date: July 22,2024

or lhat it has not been prepared in accordance with the relevant prudential norms issued by RBI
in respect ofincome recognition, asset classification, provisioning and other related matters.

The comparative figures for the corresponding quarler ended June 30, 2023 and the financial
statements of the Bank for the year ended March 31, 2024, included in these financial results,
were audited, by Brahmayrya & Co. and M M Nissim & Co LLP (the 'Joint Predecessor
Auditors') who expressed an unmodified opinion, on those financial information on August I l,
2023 and April 29, 2024 respectively.

The comparative figures for the quarter ended March 31, 2024 included in these financial results
are the balancing figures between the audited figures in respect ofthe full financial year audited
by the Joint Predecessor Auditors and the published unaudited year to date figures upto the
third quarter of the last financial year, which were subjected to limited review by the Joint
Predecessor Auditors.

t. 6



JAT{A SMALL FIT{AT{CE BANK LIMITED
CIN No: L65923KA2006PLC040o24

Registered Office: The Fairway Eusiness Park # 1O/l,7112,1212a,
Off DomlLrr, Koramangala Inner Ring Road, Next to EGL, Challaghatla, BengalurLr 560071

STATEMENT OF UIIAUDITED fINAI{CIAL RESULTS FOR T'IE QUARTER EI{DED JUNE 30, 2024
(a in OoOs)

S.No.
30.05.2024 31.O3.2024 30.06,2023 3L.O3,2024

(Refer note 2)

2

1

3
4
5

6

7

I
9

10

11

72

13

74

t5

t7

hterest earned (a)+(b)+(c)+(d)
a) Interesvdiscount on advances/bills

b) Income on investments
c) Interest on balances with Reserve Bank of India and other

inter bank funds

d) Others

rotal Income (t)+(2)
Interest Expended
Operating Expenses (i)+(ii)

i) Employee cost
ii) Other operating expenses

Total Expenditure (4)+(S)
(excluding Provision and contingencies)
Operating prorit before provision and contingencies (3)-(5)
Provisions (other than tax) and contingencies
Exceptional items
Profit from Ordinary Activities b€fore tax (7)-(8)-(9)
Tax Expenses/(Credit)
Net profit from O.dinary Activities after tax (10)-(11)
Extraordinary items (net of tax expenses)
Net profit for the period (12)-(r.3)
Paid up Equity share capital (Face value of 10/- each)
Reserves excluding revaluation reserves
Analytical ratio and other disclosure:
(i) Percentage of shares held by Government of lndia
(ii) Capital Adequacy Ratio - Basel II
(iii) Earnings per share (before and after exuaordinary items,

n€t of tax expenses)*
Basic EPS ({)
Diluied EPS (a)

(iv) NPA Ratios
(a) Gross NPAS

(b) Net NPAS

(c) qo of Gross NPAS to Gross Advances
(d) o/o of Net NPA5 to Net Advances

(v) Return on assets (annualised)
(vi) Net worth
(vii) Outstanding redeemable preference shares
(vili) capatal redemption reserve/ Debenture rEdemptlon reserve
(ix) Debt-equity ratio
(x) Total debts to total assets

67
18,90,129

1,35,50,644
55,13,145
44,29,763
27,76,990
16,52,173

1,OO,O2,9O8

35,57,776
19,56,499

t6,o1,277
(L,O4,343
t7,os,52o

17,os,62o
10,45,903

Nil

L,L6,7O,555

1,04,39,469

10,89,175
1,41,844

19 .290/0

16.31
16.14

54,59,295
24,07,536

2.62%
0.997o
2.lOVo

3,55,29,1s6

2

7.24
13.90o/o

t tL,tot798
1,00,12,Q4

9,45,763
1,52,927

84
17,94,642

t,29,O9,44O
52,00,630
42,89,470
25,90,825
16.98,645

9d9O,10O

34,r9,38O
17,54,478

t5,64t9O2
(rs,s1,875)
32,16,7_77

32,16,777
10,45,903

Nit

2O.37!o

34.55
34.50

49,43,244
13.00,179

2,lro/o
0.56%
4.2toh

3,39,O9 ,O-20

2

1.46
15.93olo

48,49,r45
78,85,144

8,62,653
1,0r,238

110

1A,AO,7 57

1,o7,29.9O2
42,30,407
37,69,336
23.19,959
14,49,377

79,29,743

27,3tJ,159
18.26,510

9,O3,549

9,O3,549

9,O3,649
6.98.293

Nil
14,670/o

16.20
14.09

55,26,605
22,06,r68

2.949/o

7.190./o

1.410k
2,40.63,683

2-46
22.56Yo

90.85
90.72

49,43,244
73,OO,779

2.17
0.56qo
238qo

3,39.09,020

2

t.46
15.93o/o

4,O1,3O,453

3,51,60,330

34,90,301
4,79,421

401

67,10,1r0

4,6a,4O,563
1,88,59,047
1,60,44,397

97 ,46,693
63,01,704

3,49,O7,444

1,19,33,119
67,89,_591

5Lt43,524
(1S,S1,875)
56,95r4O3

56,95,403
10,45,903

3,46,19,093

Nit

20.3ro/o

Net worth represenfs sum of Capital and Reserves & Surplus excludinq Employee stock option res€rve and reduced by deferred tax asset and prepaid

Total debvdebt represents total borrowlngs ofthe Bank



coroorate/wholesale aankino

(i) Digital Banking Units

(ii) oher Retail Uni6
Other Bankinq operations

Corporate/Wholesale Bankinq

(i) Oigital Banking units
(ii) other Retail Units
Other Sankin9 operations

Corpo.ate/wholesale Banklng
RetailBankinq
(i) Dagital Banking Units
(li) other Ret.il Units
Other Bankinq oPe.ations

Coroorate/wholesale Banklnq
Retallbanki.g
(l) Digital aankinq Unlls
(ll) other Retail Units
Other banking operations

segment information in accordanc€ with the Accounting Standard on Segment Reporting (AS 17) and RBI guidelines of ihe operating
segment of the bank forthe quarter ended June 30, 2024

_(d

t
an\q

ry6t
irir

Corporate/\,rholesale banklng
Retallbankln9
(l) Digltal Banklng Unlts
(li) Other Retall Unlts
other bankinq operatlons

3,17,85,959
2,52,3O,t57

(2,26,89,880)
38,499

(2,27,?A,3-79)

32.44.210

2,96,49,668
2,00,48,842

(7,54,43 t147)
?9,744

11 ,54,? 2,9-31)

14,35,625

a0,88,028
1,80,91,343
(33,09,811)

12,392
(33,22,203)

15,81,554

2,96,89,558
2,00,88,842

(t,54,43,147t
29,784

lt ,54,7 2,9"31 )

14.35.625

3,75,741446 3,57,7Ot944 2,44t51,t14 3,57,7O,944



Business Segme^ts have been identitaed and .eported taking into account th€ target customer profil€, the nature of Products a.d services, the
differtng risks and returns, the organisation structure, the int€rnal business reportinq system and the quidelines pres€ribed by the RBl. Diqital
Eanking Segme^t is reported as a sub-segment ot Retail Banking Segment related to Digital Banking Units ofthe Bank in lndia-

The t.easury segment primarily consists of entire investment portfolao of the Bank.

b) Retall aarking
The retail banking segment s€rves .etail customers through a branch network. Exposures are classafied under r€tail bankinq takinq into account the
status ot the borrower (orienlation criterion), the nature or product, granularity of the exposure and the quantum th€r€of, Revenues of the r€tail
banking segmenr ar€ primarily derived from interest and fees earned on retail loans, interest on deposits pla.ed as collateral with banks and

financial instttutions. Expenses of this segment primarily comprise Interest expense on borowings, deposits, infrastructure and premises expenses
lor operating the branch network, personnel costs and other direct overheads.

.) wholesale Banklng

Whot€sale Banking includ€s alladvances to .ompanies and statutory bodies, tlhich are not included under Retail Banking.

d) Oth.r Banklng Operatlon

Other Eanking lncludes othe. ltems not attributable to any particular business segment.

c) Unallocated

Att items whtch are reckoned at an ent€rprise lev€l are classified under thls segm€nt, This includes capital and reserves, and other unallocable
assets and liabilltles not identifiable to particular segment such as def€rr€d tax, prepald erpenses. €tc

The above financlat resurts for the quarter ended June 10, 2024, have been .eviewed by the Audlt Committee and recommended for adoption to
the Aoard of Dir€dors. The Board ol Dlr€ctors of the Bank have conside.ed and approved th€ same at its meeting held on luly 22, 2024, The above
financlal r€sults for the quarter ended lune 30, 2024, have been r€viewed by the joint statutory audltors, S.R. Eatliboi & Assoclates LLP, Charter€d
Accountants and Satliboi & Purohlt, Chartered Accountants,

The comparative figures for the quarter ended March 31, 2024 included in these financial results are the balancing figures between the.udited
ftgures in respect of the furl financial yea. ended 2023-24 and the published unaudrted year to date figures upto oecember 31, 2023 which were
subjected to lamited review.

The Bank has fottowed consistently the same sagnificant ac.ountinq policies tn the preparation of these financial results for the quarter wlth those
followed h th€ annual financial statements for the year €nded March 31, 2024, except for the classlfication and valuation of investments which is

as per the t4aster directton No. RBI/ooR/2023'24l104 ooR.MRG.35 /21.04.!4U2O23-24 on Classification, Valuation and operatlon of hvestment
portfotao of Commercial Bank (Directrons), 2023 lssued by ReseNe Bank of lndla dat€d September 12, 2023 whlch is appta.able from APril l, 2024.

In compliance with the RBI'5 tlaster Oirections on Investments, the Sank h6s accounted net transltion discouht accretion of ? 2.47 crores in
General Reserve. The Bank has also transferred balance ln Inv€stm€nt R€serve amountlng to { 0.30 crores on the date of the transition to Gen€ral

Durtng the quarter ended June 30, 2024, the Bank has recognlsed an amount ol ? 0.21 crores in profat and loss account on account of dis.ount
accrual. Amounts for the pr€vious quarter and correspondlng quarter ofthe grevlous year are not comparable.

These ftnancial r€sults of the Bank have been prepared in accordance wlti the recognitlon and measurement prin€iples lald down tn Accountlng

Standards as prescrtbed under Section 133 of the Companles Act, ZO13 read with the relevant rules issued thereunder, the relevant provislons of
the Banking Regutatton Act 1949, the circulars, guidelanes.nd diredlons lssued by the Reserue Bank of lndia (RBl) from time to time and other
accounttng principles generally acc€pted ln lndla and h compllanc€ with the presentatlon and dls€losure requlrement5 of the Regulatlon 33 and 52

of the SEEI (Ltsttnq Obliqations and Dlsclosure Requirements) Regulation, 2015. as amended Includlng relevant carculars lssued by SEaI from tlme

Th€ Eank had rats€d a 452 crores by lssue of 1.12 crores of equlty shares havlng face value ol a 10 each at a 414 per share durlng the previous

quarter ended Harch 31, 2024. The Bank had incurred share issue expenses of a 32.61 crores towards IPO actlvlty, whlth was charged-off to

securlties Premlum account in Ma.ch 31, 2024 In accordance wlth sectlon 52 companles Act, 2013.

During the previous quarter €nded t'1arch 31, 2024, the Bank had allotted 12,41,54,044 Compulsorily Convertlble Pr€ference Shares (CCPS)

DUrsuant to approval of Eoard and shareholders. Durlng the previous year ended March 31, 2024, the Bank had convert€d 39,41,54,044 CCPS hto
2,10,47,842 equlty shares of a 10 e.ch.

Further, durtng the previous year end€d March 31, 2024, the Bank had lssued equaty shares having f.ce value of I 10 each for cash Pu6uant to
preferen$at attotment ol 24,39,607 equity shares at a 414 each aggregatlng to I t00.99 crores and 1,48,50,632 equity shares pursuant to rights
tssue at a 302.98 each aggregattng to ? 449.94 cro.es and lssued 1.14,071 equlty shares having face value of I 10 each under employee stock

optlon plan aqqreqathg to { 3.46 crores.

Detaits of toans not tn default and stress€d loans (NPA and SMA ac€ounts) acqulred and transfered during the quarter ended June 30, 2024 und€r

the RBI Master Direction on Transfer of Loan Exposures dated 24th September, 2021 are given below:

a) The Bank has not transfered any loans not in def.ult to other entaties durhg the quarter ended June 30, 2024

b) The Bank has not purchased any loans not ln default during the quarter ended lune 30 2024

c) Detarls of stressed loans transferred durino quarter ended oflune 30, 2024

pnn€ipal outstandlng of loans transfered (on the date of transfer)
average resldualteno. of the loans translerred (Years)

book value oF the loans transferred (at the time of transrer)



d) Details of ratinqs of Security Receipts (SRs) outstanding as on lune 30, 2024 are given below

e) The Bank has not acquired a.y st,essed loan.

Other income inctudes f€es earned by provid,ng services to customers, income from sale of grioraty se€tor lending ce(ificates, profit on sale of
investments (net), tease income, income from sale of prudentially written off accounts to ARCS and recoveries lrom written off accounts.

The Capital Adequacy Ratio (CAR) has been computed in ac.ordance with RBI Circular No. RBI/2016-17/81 DBR.NBD.No. 26116.73-21A12016-17

dared October 6, 2Or6 on Operaring Guidelines for Small Finance Banks. As per the said circular, prudential regulatory framework wlll largely be

drawn from the Basel standards for capital requirements and Basel Il standardized approarh for credit risk. further, the RBI vade ats circular No.

DBR.NBD.No.4502116.13.2$l20t7-tA dated November 08, 2017 has provided an exemption to all small Finance Banks whereby no separate

capitat charge is prescrtbed for market risk 6nd operational risk. further, Plllar III disclosures are made available on the Bank's webslte at the

fo|owins tink: https://ww.tanabank.com/regLrrarory-discrosures/. These disclosures have not been subjected to audit/review by the loiot

pr€vious ,eriod/year fiqures have be€n regrouped /.eclasslfied, wherever necessary to conform with the curent period/yea. presentation. The
previous period results we.e revlewed / audited by predecessor audito.s.

Bengaluru, irrly 22. 2024

Aiay Kanwal

Managing oirector & chiet Executive Officer

For and on behalf of the Board of oirecto

M',b"i ffi7---:-e
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